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Disclaimer This publication is for informational purposes only and nothing herein should be construed as a solicitation, recommemdat
an offer to buy or sell any fund. All investments in mutual funds are subject to market risks. The NAV based prices of umiys &
dividends/returns thereon are dependent on forces and factors affecting the capital markets. These may go up or down braaéatton
conditions. Past performance is not necessarily indicative of future results.
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IHBL IncomeFund

Investment Objective:

The objective of the Fund is to provide a stable stream of income with moderate level of risk by investing in fixed iccomeEsse
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The calendar year started on a positive note as the fund has outperformed benchmark by 6.37% and registered return aigh36ehe
benchmark of 11.98%. The ass#lbcation of the fund remained more or less same as last month. The weighted average maturity (WAM) of
fund stood at 2.25 years from 2.33 years in previous month.

Fund Returns (%) HBL IF Fund Information
Fund Type: Openend
Year to Date 13.59% 12.68% Category: Income Scheme
Since Inception 12.94% 11.86% Launch Date: March 15, 2007
Calendar Year 2@1 18.04% 11.92% Net Assets: PKRL.640 Billion
Trailing 12months 13.32% 13.08% NAV: PKRL01.7949
*Returnshas been calculateds per MUFAR2 & ¥ 2 NJY dzf |- Benchmark: 6 Month KIBOR
Asset Allocation ( % of Total Assets) WLy @ BT Dealing Days: Monday-Friday .
o 0 Cutoff Time: 9:00 AM3:00 PM (MoxFri)
Cash - : 2.34% 2.17% Price Mechanism: Forward Pricing
Term Deposit Receipts 9.01% 9.14% Management Fee: 1.5% per annum
TFCs 44.24% 44.34% Front End/Back End Laad  Nil/Nil
PIBs 1.48% 1.46% Trustee: Central Depository Company of
T-Bills 40.20% 40.64% Pakistan Ltd.
Others includingeceivables 2.73% 2.25% Auditors: KPMG Taseer Hadi & Co.
Asset Manager Rating: AM3+ (JCR VIS Credit Rating

Asset Quality of Portfolio (% of Total Assets) Company Ltd.)
NonRated. 2.73% Fund Stability Rating: A () JCR VIS Credit Rating
BBB, 3.54% » 2

Below Invstment Company Ltd.)
Grade, 1.81% Risk Profile: Moderate
Leverage: Nil

Weighted Average time to maturitg.25years
AAA, 0.00% Members of Investment Committee:
Government Shahid GhaffaRehan N. Shaikh

AA, 23.08% "
Securities, 41.68% Amir KhanUmar Faroq and
AA+, 11.16% Noman Qurban
Top Ten TFC Holdirf®o of Total Assets) Returns and Payout History %
14% -
? 111.79% E Returns & Payouts
12% -
13.6% 13.5%
10% 11.6%
8% -
6o 9.4%9.2%
’ 3.81% 3.54%
4% -
2.06% 1.91%
0% -
o ¥ 38 @ g e_ T & B, =
S uza S =) < = oF < = 3 % 2 —
N m L 5 [a) [®) = P4 2007 2008 2009 2010 2011
Returns (%) --------
201112 10.72% 13.78% 9.77% 6.52% 8.73% 23.98% 18.35% - - 13.59%
201011 6.70% 12.98% 17.94% 0.00% 7.55% 20.25%  -5.97% 15.58%  38.78% 6.77% 11.84% 21.19%  13.49%

*Returnshas been calculateds per MUFAR2 & F 2 NJY dzf |

Name of NorCompliant Tvpe Valuebefore Provision Held Value of Investment % of Net Assets % of Gross Assets
Investment (inMillions PKR) yp Provision after Provision

Maple Leaf Cement Factory Sukuk 34.96 13.02 21.A9 1.34% 1.32%
New Allied Electronics TFC 19.33 19.33 - - -
New AlliedElectronics Sukuk 44.15 44.15 - - -
Eden Housing Ltd. Sukuk 11.62 3.35* 8.27 0.50% 0.50%
Agri Tech Ltd. TFC 9.99 9.99 = = =
Saudi Pak Leasing Company Ltd. TFC 6.87 6.87 - - -

*Thisincludesunrealized diminution in price of MLCF amount to R million
** This represents unrealized diminution in price of Eden Housing amount to PKR 3.35 million

Excess Exposure (in Million PKR) Exposure Type MTM Loss | Value after MTMloss| %0fNA

Engro Fertilizer Ltd. Pl & PII TFC Per Party 240.00 9.43 230.57 14.05%  10.00% 4.05%

Disclaimer This publication is for informational purposes only and nothing herein should be construed as a solicitation, recommemdat
an offer to buy or sell any fund. All investments in mutual funds are subject to market risks. The NAV based prices of umiys &
dividends/returns thereon are dependent on forces and factors affecting the capital markets. These may go up or down braaéatton
conditions. Past performance is not necessarily indicative of future results.
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IHBL StockFund

Investment Objective:

The objective of the Fund is to provide letggm capital growth by investing primarily in a diversified pool of equities and equity related
instruments.
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In the month of January 2012, the fund has earned a return of 8.76% against the benchmark return of 4.65%, thus outpel
by 411%¢ KS Fdzy R &A1l S Kl & | fa2 AyONBIasSR G2 tvyYw chnny o A
RdzZNAYy3I (GKS Y2yiK KlFa OKIFy3aSR atAadakidte Fa SELIZ&adZNBE Ay |
AY WY QmMH®

Fund Returns (%) HBL SF| Benchmark* | Fund Information
5 o Fund Type: Openend

Year to Date 1.08% -4.97% Category: Equity Scheme
Since inception 20.76% -2.78% Launch Date: August 27, 2007

Net Assets: PKR2.008Billion
Calendar Year 2@1 8.76% 4.65% NAV: PKRO4.7621
Trailing 12 months 2.96% -3.92% Benchmark: KSELOO Index
. Dealing Days: Monday-Friday

KSE100 Index Cutoff Time: 9:00AM ¢ 3:00 PM

- Price Mechanism: Forward Pricing
HBL SF M-M Return Vs Benchmark (KSE 100 index) Management Fee: 3.0% per annum

Front End/Back End Load: 2.5%/Nil

HBLSF Benchmark Trustee: Central Depository Co. of
10.00% Pakistan Ltd.
Auditors: KPMG Taseer Hadi & Co
5.00% Asset Manager Rating: AM3 + (JCR VIS Credit
Rating Co. Ltd.)
0.00% Risk Profile: High
Leverage: Nil
-5.00% Members of Investment Committee:
Shahid Ghaffar,
-10.00% Rehan N. Shaikh, Amir
Khan, Umar Farooq and
-15.00% Noman Qurban
StockAllocation¢ Top Ten Holdings % of Total Assets Asset Allocation ( % of Total
Assets)
12% 1 Cash 3.37%  2.16%
9.68% 9.5294 Stocks/Equities 87.84% 87.29%
10% 1 9.01% T-Bills 8.56%  9.23%

Others including receivables 0.22% 1.31%

5-81% 5 369% Sector Allocati % of Total

3.74% 3.71% 3 539%

8% -
6.49%

6% -

4% - Oil and Gas 32.27%  33.02%
. Chemicals 15.38%  14.55%
] Banks 17.54%  16.34%
0% - Electricity 11.18%  11.69%
'D.L'a § E 2 3 %' E Q %' 9 PersonalGoods 3.39%  3.26%
2 = 3 o Others 8.08%  8.43%
Retums (%) -------------
2011-12 -0.22% -3.37% 5.5% 0.27% -3.15% -5.61% 8.76% - - 1.08%
201011 7568% 52X 0.8 4.65% 5.80% 6.05% 4.13%  -499%  8.18% 1.08% 0.01% -1.8™ 28.1%%
Name of NonCompliant Value of Investment Value of Investment o % of Gross
Dewan Cement Limited 25 million 25 million 0.00% 0.00%

Disclaimer This publication is for informational purposes only and nothing herein should be construed as a solicitation, recommemdat
an offer to buy or sell any fund. All investments in mutual funds are subject to market risks. The NAV based prices of umiys &
dividends/returns thereon are dependent on forces and factors affecting the capital markets. These may go up or down braaéatton
conditions. Past performance is not necessarily indicative of future results.
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Investment Objective:
The objective of th Fund is to provide loagerm capital growth and income by investing in multiple asset classes such as equity, equity related
instruments, fixed income securities, derivatives and money market instruments etc.
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The fund has earned 6.08% for the month and registered year to date return of 2.17% against benchmark YTD return ¢
Moreover, during the monththe fund has invested 64.42% of Total Assets (TA) in Equity as against 63.48%infB5(FAD Q1

increase 00.94: | YR NBRdAzOSR i Wil GO&erhdfert Seusitied by 1.75% aAnd 8.96% respectively.
Fund Returns (%) HBL MAF | Benchmark* Fund Information
Fund Type: Openend
Year to Date 2.1 1.23% Category: Balanced Scheme
. . Launch Date: December 14, 2007
Since Inception 21.2%6 18.3%6 Net Assets: PKR340.736Million
Calendar yea2012 6.08% 2.8% NAV: PKRB5.9890
o Benchmark: 50% KSHOO Index & 50%
Trailing 12 months 6.53% 4.56% 1-M KIBOR
*50% KSHEOO Index & 50%-1 KIBOR Dealing Days: Monday-Friday
Qut-off Time: 9:00 AM3:00 PM
HBL MARM-0-M Return Vs Benchmark Price Mechanism: Forward Pricing
Management Fee: 2.0% per annum
8.00% HBL MAF Benchmark Front End/Back End Load: 2.0%/Nil
Trustee: Central Depository Co. of
6.00% Pakistan Ltd
4.00% Auditors: KPMG Taseer Hadi & Co.
: 0 Asset Manager Rating: AM3 + (JCR VIS Credit Rating
2.00% Co. Ltd.)
Risk Profile: Moderate/High
0.00% Leverage: Nil
Members of Investment Committee:
-2.00% ;
Shahid GhaffaRéhan N.
-4.00% Shaikh Mr. Amir Khan, Umar
Farooq andNoman Qurban
-6.00%
Asset Allocation ( % of Total Assets)
Top Ten Holdings % of Total Assets Cash 9.19% 6.88%
9.00% - 8.1% 8.1% TFCs 10.16%  11.91%
8.00% - Stocks/Equities 64.42% 63.48%
[ —_Bi 0, 0,
s
5.00% 6% 420 41% 400 38%  3.7% ers Including Receivables .91% A44%
0 -
ggg;‘: | Sector Allocation ( % of Total Assets)
2.00% + Oil and Gas 23.82%  23.77%
1.00% - -
0.00% - Chemicals 9.64% 10.63%
& 3 Q Q £ § = 5 @ Q Electricity 9.79% 9.84%
o o
=2 é . T 2 = 8 Banks 13.04%  11.79%
T Construction and Materials 6.58% 6.00%
Others 1.55% 1.45%
S NI NP N S S N P N T T 7 N T
201112 0.45% -1.17 4.01% 0.2% -253% -4.32%  6.08% - 2.1
201011 553% -3.2006 -0.4™6 3.90% 3.80% 4.2%% 3.33% -2.42% 5.81% 1.17%6 0.15% 0.00% 23.53%%

Details of norcompliant investments (securities below investments ardgig in Million)

Name of NorCompliant Type Value of Investment Provision Held Value of Investment % of Net Assets % of Gross Assets
Investment before Provision after Prowsnon
Saudi Pak Leasing Company TFC 1928 19.28 0.00% 0.00%
Dewan Cement Limited TFC 25.00 25.00 - 0.00% 0.00%

Disclaimer This publication is for informational purposes only and nothing herein should be construed as a solicitation, recommemdat
an offer to buy or sell any fund. All investments in mutual funds are subject to market risks. The NAV based prices of umiys &
dividends/returns thereon are dependent on forces and factors affecting the capital markets. These may go up or down braaéatton
conditions. Past performance is not necessarily indicative of future results.
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Investment Objective:
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The objective of the Fund is to seek high liquidity and comparative return for investors by investing in low risk setshtie®r duration and

maturity.
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the fund has outperformecbenchmark by 1.24%0On trailing 12 monthbasis, the fund has generated.29% p.a. versus the

benchmark of 105%.¢ KS Fdzy R KI &

Moreover, the fund has increased its exposureia X f £ & (0 2
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average maturity (WAM) ohe fund stood ab0.42days from 2.6 days in previous month.

Asset Allocation ( % of Total Assets) Wl y lP

Cash 2.71% 0.48%
T-Bills 83.27% 69.72%
Term Deposit Receipts 13.70% 29.59%
Others Including Receivables 0.32% 0.21%
Government
Securities
83.27%
AA+
16.41%

AnnualizedReturn and Payout History (%)

H Return w Payout

12.22%
11.81% 11.81%
1.43%
11.38%:)[1.25% ° 1.30% 11.32%
0
10.410/}0'53A)
1QFY11  2QFY1l  3QFY1l  4QFY1l  1QFY12  2QFY12

Fund Information

Fund Type:
Category:
Launch Date:
Net Assets:
NAV:
Benchmark:

Dealing Days:
Cutoff Time:

Price Mechatsm:
Management Fee:

Front End/Back End Load:

Trustee:

Auditors:
Asset Manager Rating:

Fund Stability Rating:

Risk Profile:
Leverage:

G§SNY RSLIR2aAd
2% ¢!

TNBY
AY  WI The Weighted

Openend

Money Market Scheme
July 12, 2010
PKR7.798Billion

PKR 10.3905

50% 3M PKRV & 50% 1@
Deposit Rate
Monday-Friday

Mon-Fri (9:00 AM3:00 PM)
Forward Pricing

1.00% per annum

Nil/Nil

Central Depository Co. of
Pakistan Ltd.

KPMG Taseer Hadi & Co.
AM3 + (JCR VIS Credit Rating Ci
Ltd.)

AA+ (f) (JCR VIS Credit Rating C
Ltd.)

Low

Nil

Weighted Avg. time to maturityp0.42Days
Members of Investment Committee:

Fund Returns (%) HBL MMF

Year to Date
Since Inception
Calendar Year 21

Trailing 12months

*Returnshas been calculated a

Shahid Ghaffar, Rehan N. Shaikt
Amir Khan, Umar Farooq, and
Noman Qurban

11.86% 10.55%
o 124m 10.80%
10706 9.46%

13.29% 11.08%6

LISNJ a! C!'t Q&

T 2 NJ

-----------——

201112 11.97% 11.98% 12.35% 13.77% 10.12% 9.73% 10.70% - 11.86%
201011 8.75% 10.69% 10.96%  10.35%  11.71% 11.77% 11.29%  12.09% 11.75% 11.83% 11.64% 11.63% 1196%
*Returnshas been calculatedsLJISNJ a! C! t Qa ¥F2 N dz |

Disclaimer This publication is for informational purposes only and nothing herein should be construed as a solicitation, recommemdat
an offer to buy or sell any fund. All investments in mutual funds are subject to market risks. The NAV based prices of umiys &
dividends/returns thereon are dependent on forces and factors affecting the capital markets. These may go up or down braaéatton
conditions. Past performance is not necessarily indicative of future results.



Cdzy R a ls Rdpdté
IHBL IslamicMoneyMarketFund al CltQa wSo2YY¢ Januan2012

Investment Objective:
The objective of HBL Islamic Money Market Fund is to seek high liquidity, competitive return and maximum possible praxfen
capital for investors by investment in low risk Shariah Compliant securities.

Cdzy R alyl3ISNRa /2YYSyidl NBY
During the month of Jan 2012, the fund has earned annualized return of 9.26% against the benchm@¥k.®h8.0
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maturity of the fund stood at 22.57 days from 47.4 days. Asset allocation of the fund remained same as previous

Asset Allocation ( % of Total Assets) WEy W Fund Information

Fund Type: Openend
el . : 9.00% 9.21% Category: Islamic Money Market Scheme
Term DeposiReceipts 92.79% 93.47% Launch Date: May 10, 2011
Others Including Receivables 2.22% 1.31% Net Assets: PKR 426.27 Million
NAV: PKR 101.3946
Benchmerk: 3M DeposiRate
Dealing Days: Monday-Friday
Cutoff Time: Mon-Fri (9:00 AMB:00 PM)
AA+ . . L
8% Price Mechanism: Forward Pricing
Management Fee: 1.00% per annum
Front End/Back End Load: Nil/Nil
Trustee: Central Depository Co. of
Pakistan Ltd.
Auditors: KPMG Taseétadi & Co.
Asset Manager Rating: AMS3 + (JCR VIS Credit Rating C
Ltd.)
Non-Rate Risk Profile: Low
2.22% Leverage: Nil

Weighted Avg. time to maturity: 22.57 Days

AnnualizedMoM Return Vs Benchmark Members of Investment Committee: _
Shahid Ghaffar, Rehan N. Shaik

Amir Khan, Umar Farooq, and

® HBL IMMFL: Benchmark
NomanQurban

12% - 0 0 0 10.8% 0
010.4% 10.4% 10.4% 9.2 10.4% 9.8% g 49 0.3%

10% - §8.6% §8. 4% 82 .0% B8.9% £8.0% 8.0%
8% -

6% -
4% -

Fund Returns (%) HBLIMMF

204 Year to Date 10.13% 7.96%
0% - Since Inception 1045% 8.09%
CY12 9.26% 8.00%

May-11
Junll
Jukll
Augll
Sepll
Oct11
Now11
Decll
Janl2

*Returns has been calculated as per MUFAP formula

----_

201212 10.36% 9.24% 10.77% 1037% 9.77% 9.41% 9.26% = - 10.13%

201011 - - - - - - - - - - 10.39% 10.44% 10.46%

*Returns has been calculated as per MUFAP formula

Disclaimer This publication is for informational purposes only and nothing herein should be construed as a solicitation, recommemdat
an offer to buy or sell any fund. All investments in mutual funds are subject to market risks. The NAV based prices of umiys &
dividends/returns thereon are dependent on forces and factors affecting the capital markets. These may go up or down braaéatton
conditions. Past performance is not necessarily indicative of future results.
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IMBL IslamicStockFund

Investment Objective:
The objective of HBL Islamic Stock fund is to achieveterngcapital growth by inv&ing mainly in Shariah CompiaEquity securities.

Cdzy R alylF3aSNRa /2YYSyidl NBY

The fund has outperformed the benchmark in YTD return by 4.6% and posted a return of 7.88% as against benchmark
ODPHY 2 AY WIY QMH® a2NB2J3SNE-o-NM fetirn Byda9bps akdlpasted d r@tarn cfo#ziak JSghids!
benchmark return of 7.4%. Asset allocation during the month has changed slightly as investment in Equity increased twf 831
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Fund Information

Fund Returns (%) HBLISF Fund Type: Openend
Year to Date 7.88% 3.28% (L::lt;%ﬁ%ate' IE\EAc;L;t{OEZr(])elTe
Calendar Year 2012 7.92% 7.3™6 Net Assets PRHR313million
Since Inception 10.45% 6.7% NAV: PKRL08.9031
- Benchmark: KMI 30 Index
LGSO =3 Dealing Days: Monday-Friday
Cutoff Time: 9:00 AM¢g 3:00 PM
MoM Return Vs Benchmark Price Mechanism: Forward Pricing
10.00% - MoM return(%) w Benchmark . Management Fee: 2.00% per annum
7-9% 10 Front End/Back End Load: 2.0%/Nil
8.00% - 5.9% 6.1% Trustee: Central Depository
6.00% - ' 4.2% Co. of Pakistan Ltd.
4.00% - <74.0% Auditors: KPMG Taseer Hadi &
el Co.

2.00% _1'7%"W%(y3--5% 1'9.|.0./§%
0.00% -

Asset Manager Rating: AM3 + (JCR VIS Credi
Rating Co. Ltd.)

-2.00% May-11 Juhll Janl2 Risk Profl_le: ngh
. \% Leverage: Nil
-4.00% - -2.0% Members of Investment Committee:
i o -4.2%4 5% 4.9 Shahid Ghaffar
6.00% -5.3% 5.3% Rehan N. Shaikh, Amil

Khan, Umar Farooq
and Noman Qurban

Asset Allocation ( % of Total Assets)

Stock Allocationg Major Holdings % of Total Assets

04 - 13.2%
14.00% ° Cash 8.80% 6.13%
12.00% - Stocks/Equities 85.13% 83.14%
10.00% - 9-5% 9.0% g g4, 69% Others 6.07%  10.73%
0% - 7.2%
8.00% 6.9% o oo
6.00% - 9
4.6% 2.4% Sector Allocation ( % of Total Assets
4.00% -
. 1.9%  Oil and Gas 39.40%  40.74%
2.00% - Chemicals 22.10% 19.81%
0-000/ T T T T T T T T T T 1 ..
° Q 61 o 6 ® = = (2) Q Z Electricity 9.01% 9.5%
m n
Lo 2 a 3 ©c b < QO a K Construction and materials 12.96% 12.13%
PersonalGood 1.67%  0.96%
-------------
2011-12 1.91% -1.96% 5.89% 4.18% -4.21% -5.32 7.9%% - - 7.88%
201011 - - - - - - - - - - 1.66% 0.83% 2.50%

Disclaimer This publication is for informational purposes only and nothing herein should be construed as a solicitation, recommemdat
an offer to buy or sell any fund. All investments in mutual funds are subject to market risks. The NAV based prices of umiys &
dividends/returns thereon are dependent on forces and factors affecting the capital markets. These may go up or down braaéatton
conditions. Past performance is not necessarily indicative of future results.



